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Prime Rate Cash Management Funds (Isle of Man) PLC

Income account
For the period from 1 Aprif 2010 to 30 September 2010

Unaudited Unaudited Audited
1 April 2010 to 1 April 2009 to 1 April 2009 to
Notes 30 Sept 2010 30 Sept 2009 31 March 2010
GBP GBP GBP
Income
Investment income 1(b) 755,257 1,270,264 2,231,953
Gain on exchange i{c} - 3,983 -
755,237 1,274,247 2,231,953
Expenses
Secretarial and administration (18,753) {20,484) (41,870
Directors' fees (10,882) (12,528) (23,556}
Audit fees (3,463) (5.423) (7,495)
Directors' insurance (9,893) (11,162) (21,188)
Listing fees {417) (2,27 (4,281
Rating fec (1,560) - -
Management fees (15,947) (12,143) (27,315)
Loss on exchange e} (7,899 - (1,079)
(68,814) (64,017) (126,784)
Surplus for the period before taxation 686,423 1,210,230 2,105,169
Taxation 2 - - -
Surplus for the period after taxation 686,423 1,210,230 2,105,169
Distributions paid to participating sharcholders (574,943) {964,826) (1,693,918)
Retained earnings for the period 111,480 245,404 411,251
Balance brought forward 548,871 137,620 137,620
Balance carried forward 660,351 383,024 548,871

All the items dealt with in arTiving at the above results relate to continuing operations.

In both the current and preceding financial periods, there were no recognised gains or losses other than those dealt with in the
income account.

The notes on pages 4 and 3 form part of these interim financial statements,



Prime Rate Cash Management Funds (Isle of Man) PLC

Statement of assets and liabilities
As at 30 Seprember 2010

Notes

Fixed asscts
Investments

Current assets
Accrued income
Prepayments
Sundry debtor
Cash at bank

Creditors; amounts falling due
within one year

Accruals

Distributions payable
Participating shares

Net current (liabilities)

Net assets attributable to sharcholders

Capital and reserves

Management share capital
Funds attributable to participating sharcholders
Total shareholders' funds

Ly

30 Sept 2010 30 Scpt 2009 31 March 2010
GBP GBP GBP
191,487,088 196,023,562 189,596,098
115,939 180,740 127,726
84,312 45,230 72,301
100 100 106
- 32 -
200,351 226,102 200,127
(13,761) (23,214) (29,077
(89,636) (140,753) (97,192)
(150,923,571} {195,702,573) (189,120,985)
(191,026,988) (195,866,540} (189,247,254)
(1990,826,637) (195,640,438) (189,047,127)
660,451 383,124 548,971
100 100 106
660,351 383,024 548,871
660,451 383,124 548,971

The notes on pages 4 and 5 form part of these interim financizal statements.

These interim financial statements were approved and authorised for issue by the board of directors on Tae N(}Mmf

and were signed on their behalf by:

A bdte ()

Director Director



Prime Rate Cash Management Funds (Isle of Man) PLC

Statement of changes in net assets attributable to participating shareholders

For the period from I April 2010 to 30 Seprember 2010

Note

Opening net assets attributable to participating
shareholders

Amounts received on issue of units
Amounts paid on redemption of units
Exchange loss on units

Changes in net assets attributable to participating
shareholders from activitics

Closing net assets attributable to participating shareholders

Represented by:
Participating shares 5
Retained earnings

Unandited

1 April 2010 to

30 Sept 20190

Unaudited
I April 2009 to
30 Sept 2009

Audited
1 April 2009 to
31 March 2010

GBP GBP GBP
189,669,856 175,269,250 175,269,250
126,804,895 136,241,687 298,928,220

(119,903,727} {114,258,382) (283,377,183)
(5,098,582) (1,412,362) (1,561,682)
1,802,586 20,570,943 13,989,355
111,480 245,404 411,251
191,583,922 196,085,597 189,669,856
190,923,571 195,702,573 189,120,985
660,351 383,024 548,871
191,583,922 196,085,597 189,669,856

The notes on pages 4 and 5 form part of these interim financial statements.



Prime Rate Cash Management Funds (Isle of Man) PLC

Notes to the interim financial statements
For the period from 1 April 2010 to 30 September 2010

1  Accounting policies
(a) Accounting convention
These unaudited financial statements have been prepared under the historical cost convention and in accordance with
generally accepted Accounting Standards in the United Kingdom and the [sle of Man Companies Act 2006,
(&) income
Income is accounted for on a receivable basis.
(c) Foreign currencies
Transactions in foreign cutrencies arc recorded using the average rate of exchange during the period, Assets and liabilities
in foreign currencies are translated into sterling at the rates of exchange at the balance sheet date. Exchange differences are
taken into account in atriving at the operating surplus.
{d} Investments
Investments arc valued at market value. The gain or loss in value is taken to the income account.
(e} Starement af cashflows
Under FRS | (revised 1996), the Company is exempt from the requirement to prepare a cash flow stafement on the grounds
that it qualifies as an open-cnded investment fund.
2 Taxation
The company qualifies as non-relevant for the purposes of the Attribution Regime for Individuals. Profits are chargeable to
Isle of Man Income Tax at the standard ratc of 0%,
3 Investments
30 Scpt 2010 30 Sept 2009 31 March 2010
GBP GBP GBP
Securitics at market value
Prime Rate Sterling Liquidity Fund 119,911,173 117,239,024 96,604,336
Prime Rate US Dollar Liquidity Fund 46,814,736 8,612,267 29,737,764
Prime Rate Furo Liquidity Fund 24,761,179 70,172,271 63,253,998
191,487,088 196,023,562 189,596,098
30 Sept 2010 30 Sept 2009 31 March 2010

Number of unifs  Number of units  Number of units

Prime Rate Sterling Liquidity Fund 119,911,173 117,239,024 96,604,336
Prime Rate US Dollar Liquidity Fund 73,991,996 13,709,435 44,306,033
Prime Rate Eure Liquidity Fund 28,748,611 76,557,136 70,833,145

The investment objcctive of the Company is to act as a feeder fund into a UK scheme, Prime Rate Cash Management Funds.
Units are held on a 1:1 basis (i.e. 1 unit: GBP1, 1 unit: USD1 and 1 unit:EUR1). Each month income is realised by the issue
of additional units to the company.



Prime Rate Cash Management Funds (Isle of Man) PLC

Notes to the interim financial statements (continued)
For the period from | Aprif 2010 to 30 September 2011

4 Share capital

Management shares
30 Sept 2010 30 Sept 2009 31 March 2010

GBP GBP GBP

Issued and fully paid:
100 management shares of GBP1 each 100 100 100

Management shares bear the right in the event of winding-up or repayment of capital, subject to the prior repayment of the
amount paid up on participating shares, to repayment of the amount paid up on management shares, but no other right to
participate in the profits or asscts of the company.

5 Participating shares
30 Sept 2010 30 Sept 2009 31 March 2010

GBP GBP GBP

Issued and fully paid;
Participating sharcs of GBP1 cach 119,562,876 117,094,966 96,340,918
Participating shares of USD1 each 46,827,276 8,614,346 29,741,896
Participating shares of EUR1 each 24,533,419 69,993,261 63,038,171
190,923,571 195,702,573 189,120,985

30 Sept 2010 30 Sept 2009 31 March 2010
Number of shares Number of shares Number of shares

Issued and fully paid:

Participating shares of GBP1 each 119,562,876 117,094,966 96,340,918
Participating shares of USD1 each 74,011,817 13,712,744 44,812,259
Participating shares of EUR1 cach 28,484,174 76,361,838 70,501,457

The company is authorised to issue, without limitation to number, participating redeemable preference shares ("participating
sharcs") with a nominal value of GBP1 for each Sterling fund, USD1 for cach US Dollar fund and EUR1 for each Euro
fund,

Participating shares bear the right, after repayment of amounts paid up on participating and management shares, to be paid
an amount cqual to that proportion of the relevant Class Fund's total nef assets.

During the period, distributions of GBP574,943 were madc to participating sharehclders, These were made at the discretion
of the individual shargholders.

6 Reconciliation of movements in management shareholder's funds
Unaudited Unaudited Audited
1 Aprit 2010 to L April 2009t0 1 April 2009 to
30 Sept 2010 30 Sept 2009 31 March 2010

GBP GBP GBP
Opening management shareholder's funds 100 100 100
Shares issued - - -
Closing management shareholder's funds 100 100 100




