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Benefits of AAAm rated Liquidity Funds

AAAmM rated Liquidity Funds, which benefit from the highest possible credit rating, are
designed to provide a safe and flexible alternative to bank deposits. They provide the key
benefits of security, same day access (liquidity), competitive performance (return),
transparency and administrative efficiency.

Security
Competitive Performance (Return)
e Funds are invested in highly rated,

liquid, short term money market e Net returns of in excess of one week

securities. At least 50% of the assets LIBID (Base Rate) while still having

must be rated Al+, the balance must same day access to funds

be rated Al

) o e Benefit from managed exposure to the

e The fund must hold a highly diversified yield curve

pool of assets. Typically the fund will

have no exposure to an individual e Consistent performance in all market

counterparty greater than 5% (other conditions

than for short term deposits)
¢ Low management fees ensure best
e The fund is a separate legal entity. value returns for clients
Exposure is therefore to the assets of
the fund not to an individual entity (as
is the case with a bank deposit) Transparency

e The fund has an independent
custodian, administrator and
depositary — ensuring that the
investor’s interests are protected

e Returns are published daily

¢ Single management fee deducted
daily from returns

Same Day Access (Liquidity) *  Noadditional charges
Able to look th h to th derlyi
e Same day access to funds * assitsoir??he fL:cr)]lég 0 the Uincerlying
e Single transaction to invest/redeem

¢ No need to decide in advance on term Administrative EffICIenCy

for which funds can be invested . . .
e Single transaction to invest/redeem

e No daily reconciliations

e All reporting produced within 24 hours
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